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It is also advisable that the owner of an undi-
vided share should know who are the trustees, so
as to be able to see that the trusteeship is main-
tained. It has been shown that the office of trustees
is that of joint tenants with the incidental feature
of survivorship, and it is important to be able to
ascertain how the legal estate devolves on the death
of the trustees. If this is lost sight of, it might
later involve an application to the Court for the
appointment of trustees, and in any such case it-
would have to be traced back to the 1st January,
1926, to see who were on that date automatically
constituted trustees. That date is an historical one
in all cases where property was not in the ownership
of one individual, and in all such cases care should
be taken to ascertain the true position whilst the
facts are at hand.

There have been several decisions on the inter-
pretation of these provisions relating to undi-
vided shares some of which must be briefly referred
to. The first1 decides the importance of applying
the interpretation of " Part IV " (as it is commonly
known) to the state of affairs immediately before
the 1st January, 1926. In this case land had been
sold to three persons as tenants in common in equal
shares subject to a jointure rent charge in conse-
quence of which, as we have before seen, it became
"settled land" under the Settled Land Act, 1925.
But such land was not settled land before 1926,
and it was consequently held that the three persons
above mentioned could make a good title to the

1 Ryder and Steadman's Contract, Re, [1927] 2 Ch. 62.